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Real Estate News and More from Maryland’s Eastern Shore

And Now for the Good News...

I don’t know about you, but it seems all I’'m hearing
these days is bad news: the economy, the stock market,
Madonna’s divorce — and quite frankly, I'm tired of it!
No doubt there are plenty of things for us to take
seriously and we should, but for the moment, let’s focus
on the good news, in specific (since this is a real estate
newsletter!), the good news in real estate!

First off, several pieces of legislation were passed by
Congress in 2008 that offer some financial relief to
homeowners, and the column to the right details some
of the specifics. In addition, the recent infusion of cash
into the credit markets by the Federal Reserve will help
to ease credit requests (ie mortgages and home equity
lines), and may possibly reduce lending rates. Good
news —right?

But even before the action by the Fed this month, we
were beginning to see signs of life in the real estate
market. The National Association of Realtors (NAR)
most recent report cited that “The Pending Homes Sales
Index, a forward-looking indicator based on contracts
signed in August, jumped 7.4% to 93.4 from an
upwardly revised reading of 87.0 in July, and is 8.8%
higher than it was in July of 2007 when it stood at
85.8.” The reasons cited for the increases in the report
included an improving rate environment, declining
prices and robust sales of foreclosed homes. And,
September’s numbers were also positive with purchases
of existing homes up 5.5 percent, the highest level in a
year. And new home sales for September were up
2.7%, further reducing the inventory and (hopefully)
indicating an upward trend in the real estate market.

So how does that translate to Talbot County? According
to the Mid-Shore MLS, there are currently 29 homes
under contract, and there have been 317 sales of
residential property year-to-date. And, while those
number certainly do not represent a booming market, |
have had a busy year. And sellers in our area are doing
more than ever to get buyers interested - in other words,
there are some hell of a good deals out there!

So take heart, it’s not all bad news! And, even if all you
hear from the media is doom and gloom, if the only
direction seems to be down, do what | do. Go outside,
take a walk, chat with a neighbor, and think how lucky
you are to live where we live and to have what we have.
That, my friends, is the really good news!

Postcards from Congress...

Who says those folks in Washington never get anything
right? Ok, a lot of us, but there were two pieces of
significant legislation past in 2008 that affect many of
us as homeowners, and most of those changes are to our
advantage (You weren’t expecting miracles were you?)
So, let’s start with the good stuff:

e If you do not itemize on your taxes, for 2008,
you will be allowed to deduct property taxes up
to $500 for a single filer and $1000 for a
couple.

e First-time home buyers will receive up to a
$7,500 credit on the purchase of a primary
residence between 04/08/08 and 7/1/09. Note,
the credit must be “repaid” over a 15-year
period, and there are some instances where is
can not be claimed.

e A temporary increase in the Conforming Loan
Limits for high-cost areas of living to 125% of
the average home value within the metropolitan
area was included in the Economic Stimulus
Package; note, this provision is currently only
in place through 12/31/2008.

e The 2008 Energy Act law extended tax
credits for installation of qualified solar water
heating and photovoltaic systems through
2016. Also removed was a $2,000 cap; new
rules now allow credits up to 30% of the cost
of the system. And, bonus, the credits can be
used to offset the AMT. Also created under
this legislation: a 30% credit on the installed
cost of small wind turbines (capped at
$4,000; can be used to offset the AMT).

Now, here’s the takeaway: up until now, if you
owned a second-home/vacation home and you made
it your principal residence for at least two years
before you sold it, up to $500,000 of the gain (for a
couple) was considered tax-free. For homes
converted after this year, however, part of the profit
will be taxed based on the ratio of the time after 2008
that the house was not used as your principal home to
the total time you owned the place.

So there you go, the good and the bad. As always, |
recommend that you discuss the ramifications of
buying or selling a home with your accountant as, no
surprise, the government tends to make things a little
complicated!



How to Contract a Contractor...

Let’s face it, no matter how “perfect” the home you
have found on the Eastern Shore, you will probably
want to make a few changes (if you’re my wife,
probably more than just a few!) So | am often asked
how to find a good contractor, and how to make the job
go smoothly once hired. Here are a few suggestions:

Talk to or email your neighbors and ask them who they
recommend. Consider only licensed contractors; to find
out if an electrician, plumber, HVACR contractor or
home improvement contractor is licensed to do work in
Maryland, go to http://www.dllr.state.md.us/query/ or
call 410/230-6231. You may also want to talk with a
member of a professional group, such as the National
Association of Remodeling industry (www.nari.org).

Once you have chosen a contractor, follow a few simple
rules:

e Get a contract that specifies a start date, a
completion date and a payment schedule, but
make provisions for unexpected complications
or change orders.

o Detail in no uncertain terms the scope of the
work to be performed and the materials to be
used, ie don’t just list “install windows”, list
number of windows, sizes, manufacturer, etc.

e Set aregularly scheduled time to meet with
your contractor to review the work to date, note
any outstanding issues, and discuss any budget
issues. This will allow you to keep control of
the project without being a “backseat driver” to
your contractor.

e If things go wrong, document, document,
document — take photos, videos, and get
everything in writing.

e If things go right, thank your contractor and
refer him to your friends and neighbors!

Making a Difference...

Alright, no matter how pinched we may all be feeling,
my guess is come holiday time, we will still be doing
some shopping. Here’s a way to do it and help out your
favorite charity or school at the same time. Go to
www.goodshop.com. Select a cause (and there are over
60,000 to choose from), then link to one of the 700 plus
big-name stores hosted by the site and shop ‘til you
drop! Depending on the store, a portion of each
purchase will be donated to your charity. And attention
EBay afficiandos, EBay donates up to 37.5% of the
purchase price if you purchase through GoodShop.
Now that’s what I call true Holiday Spirit!

“A banker is a fellow who lends you his umbrella when
the sun is shining, but wants it back as soon as it starts
to rain.” ...Mark Twain

What to Do and See in Talbot County!

Nov 3 - Taste of Home Holiday Cooking School,
5pm, Chesapeake College
7 - First Friday Gallery Walk, 5-9pm, Easton
& US Navy Sea Chanters, 7pm, Avalon Theatre
8 - Oyster Jam, a day-long celebration in the
Town of St. Michaels
8 - Annual Bull Roast & Casino Night, 5pm
Easton Volunteer Fire Department
13 - Waterfowl Festival — too many events to list;
visit www.waterfowlfestival.org, thru 11/16
15 - Oxford Antique Show and Sale, 10am — 6pm,
Oxford Volunteer Fire Company, thru 11/16
22 - Easton Choral Arts Society, 3pm and 8pm
Also November 23
28 - Festival of Trees, a weekend of holiday fun
benefiting Talbot Hospice. Call 410-819-Fest.
Dec 4 - Mid-Atlantic Symphony Orchestra,
Avalon Theatre www.avalontheatre.com
5 - First Friday Gallery Walk, 5 — 9pm, Easton
5 — Christmas on the Creek Weekend Celebration,
Oxford thru 12/7, www.oxfordmd.net
6 - Midnight Madness, St Michaels. Shop ‘til you
drop, special Midnight Prize Drawing.
7 — Breakfast with Santa, 7am — 11am
Oxford Volunteer Fire Company
7 - Oxford Community Center Holiday Auction,
Reservations encouraged,oxfordcc@verizon.net
12 - Christmas in St. Michaels, thru 12/14,
www.christmasinstmichaels.org
20 - Holiday on Broadway, Avalon Theatre
31 - First Night Talbot 2009, 6pm — midnight,
Downtown Easton

And that’s just a small sample of what’s going on in
Talbot County! For additional information, please visit
www.tourtalbot.org/events.

Haleproperty.com Goes Interactive!

I am very pleased to announce that my website,
HaleProperty.com has just been upgraded! Now you
can search for listed properties on the Eastern Shore,
create a portfolio of your favorites, and sign up for
email alerts as new properties that match your profile
become available. In addition, view all of the Hale
Hotsheets (I know you don’t want to miss a word!), and
connect to a number of local organizations and
resources. Check it out and tell me what you think!

HENRY S. HALE, Realtor®
Office 410/822-1414
Cell 410/829-3777
Fax 410/822-0894
Henry Hale@msn.com
www.haleproperty.com
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Residential & Commercial Listings Fall 2008

Here’s the scoop: this is a great house! Three bedrooms, two baths, custom cabinetry and wood floors in the
living room and separate dining area, a covered front porch, and a screened in back porch that opens onto a
deck surrounded by a beautifully landscaped, fenced-in backyard. And the price? Also great - $435,000

Think in terms of Two: two guest bedrooms, two screen porches, and a two-car garage! Attractive, modern
Cape Cod with large kitchen, master suite, pine floors throughout, and just a short distance to marinas and
public water access. That’s what I call “Two good to pass up!” $469,500

Are you the modern type that likes to entertain a lot? Is your other half the traditional type who prefers quietly
curling up in front of the fireplace with a good book? Then this is the house for you! This very comfortable
and very open home features three fireplaces, spacious family room, formal dining room, screened porch and a
spacious master suite with outdoor porch and water views. Whether you are from Mars or from Venus, this is
the place for you! $549,000

Looking for a fixer-upper? No? Then you should look at this beautiful home, completely renovated in 2008!

Four bedrooms, three baths, located on a large corner lot with fenced backyard, garage, and you’ll have nothing
to do but enjoy the good life in Oxford! $549,900

I have spent many a fine evening in this home and recommend it highly! Two bedroom, two bath cottage,
completely remodeled in 2004, with screened porch and upstairs deck. And, a one-bedroom, one-bath guest
cottage/rental unit (helps pay the mortgage!) with separate parking area. $699,500

This is the ultimate Oxford home! Circa 1900 and located in the heart of the historic district, this 3,500 sq ft
home offers a large first floor master suite, open floor plan with family room and country kitchen, three (count
them three!) fireplaces, and a separate carriage house for the artist or craftsman. $895,000

EXTRA! EXTRA! Builder says sells now! New 3,500 sg. ft. home in historic Oxford with exceptional
touches including Brazilian cherry hardwood floors, granite counters in the kitchen and bathrooms, wood
burning fireplace, wrap around open and screened porches, and, oh, and did we mention the dock on Town
Creek? New reduced price: $1,750,000

Ready to move but not ready to buy? There are many properties on the Eastern Shore available as long-term
rentals. Call me at 410/829-3777 for details, log on to my web site, www.Haleproperty.com for more
information, or contact me at Henry Hale@msn.com for a personalized listing report. Because really...

... Why would you want to live anywhere else?

HENRY S. HALE

ACAZE Realtor®
—_— o Office 410/822-1414
REAL fs‘““NIeredlth Cell 410/829-3777
A Long & Foster® Company Fax 410/822-0894

Henry Hale@msn.com
www.haleproperty.com

www.LacazeMeredith.com
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Exceptional Value — Exceptional Views — Exceptional Oxford!

If when you think of Oxford you think of
sparkling days and glorious sunsets, views for
miles down the Tred Avon and out to the Bay,
and a home that says
friends, then you must think of this exceptional
property. Enjoy spectacular sunsets from the
unique second-floor living area with open floor
plan, fireplace, large deck, and screened-in
porch. And peruse the Chesapeake Bay for
miles from the third-story cupola with sitting
bench & captain’s wh
adjoining bath upstairs are perfect for visiting
family and friends; and you can relax in the first
floor master suite, including den with wood
stove, and laundry. And this listing includes
half-ownership in the adjacent lot with dock and
bulkhead mounted boat lift. Truly an amazing
find at $1,200, 000 (c¢
about the wine cellar!)

The Time is Now — The Place is Here!

Build the home you always imagined on
this stunning 3.5 acre wooded,
waterfront property. Very secluded (but
within minutes of Easton), with
expansive views across the Choptank to
deeded conservation land. In other
words — your view guaranteed to stay
spectacular! Perced and located in the
prestigious High Banks community, and
not affected by recent Critical Areas
legislation. All it needs is you and a
dream! Motivated Seller - $495,000!
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A Long & Foster® Company
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HENRY S. HALE
Realtor®

Office 410/822-1414
Cell 410/829-3777

Fax 410/822-0894
Henry Hale@msn.com
www.haleproperty.com
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SCHEDULE OF EVENTS

9:00am — 11:00am, Luminary Pick Up, Oxford Firehouse

9:00am — Noon, Holy Trinity Bazaar, Holy Trinity Church

10:00am — 4:00pm, Christmas Book Sale, Oxford Library

1:00pm — Children’s Ornament Making Workshop, Oxford Community Center
4:00 — 6:00pm, Oxford Museum Open House

4:00 — 7:00pm — United Methodist Church Chili & Soup Supper

5:00pm — Bill Eason Hayride, Meet at the Causeway

5:30pm — Santa Arrives! Lighting of the Oxford Christmas Tree, Town Park

7:00 — 11:00am, Breakfast with Santa & Christmas Shoppe, Oxford Firehouse
1:00 — 4:00pm, Book Signing and Refreshments, Mystery Loves Company

1:00 — 4:00pm, Christmas Book Sale & Refreshments, Oxford Library

3:00 — 5:00pm, Holiday Tea, Ruffled Duck Inn

6:00pm — Colonial Christmas Celebration & Holiday Auction, Oxford Community
Center

e Cutts and Case Holiday Display, Tilghman Street
e Oxford Museum Exhibit of Trains & Santas, Saturday 10 — 6, Sunday 12 — 4

And make plans to join in Community Caroling at the Old
Wesleyan Church, featuring the Waters United Methodist
Church Gospel Choir, Friday, December 5™ at 6:30pm!



